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S-0598.1

SENATE BI LL 5092

St ate of WAshi ngt on 59th Legislature 2005 Regul ar Sessi on
By Senator Jacobsen

Read first tinme 01/13/2005. Referred to Commttee on Agriculture &
Rural Econom c Devel opnent .

AN ACT Rel ating to the beginning farners | oan program adding a new
section to chapter 43.180 RCW and creating a new section.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:
NEW SECTION. Sec. 1. The legislature finds that there are a

significant nunber of people from both urban and rural areas of the
state with the training, expertise, and interest in initiating a

livelihood in farmng but who lack the financial resources to get
started. The legislature also finds that the average age of existing
farmers is increasing, the nunber of full-tinme commercial farns is
decreasing, and an increasing concern that there will be insufficient
young peopl e who have both the capability and interest to fulfill the
needs for the next generation.

The legislature finds that there are a significant nunber of new
small farnms in the state and a significant enrollnment in agricultural
courses offered by public conmunity coll eges and universities and the
beginning farnmer program offered by Washington State University
cooperati ve extension.

The purpose of this act is to establish a program to test the
feasibility, interest, and results of a beginning farnmer |oan program
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NEW SECTION. Sec. 2. A new section is added to chapter 43.180 RCW
to read as foll ows:

(1) The conm ssion shall establish and adm nister a program for
providing loans for beginning farners. In developing the initial
program the comm ssion shall establish criteria that will allowit to
choose those applicants that are well prepared, have the greatest
chance of success, and have developed a farm business plan. In
devel oping the criteria, the comm ssion shall establish an advisory
commttee that includes successful farners, experienced agricultura
| enders, and wuniversity faculty that have taught courses on the
devel opnent of farm busi ness pl ans.

(2) The program shall offer loans to well qualified prospective
farmers at rates and terns that are equivalent to those currently
provided to the prospective hone buyers. The comm ssion, in
consultation with the advisory commttee, may establish eligibility
st andar ds.

(3) The comm ssion shall inquire into the eligibility of beginning
farmer | oans authorized under this section for the federal beginning
farmer and rancher | oan guarantee program aut horized under section 5004
of the federal farmsecurity and rural investnent act of 2002.

(4) For purposes of the beginning farnmer |oan program the
comm ssion shall allocate one percent of the authorized limt on
i ndebt edness as established pursuant to RCW 43. 180. 160.

--- END ---
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